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1. Allocation of proceeds to a dedicated Treasury portfolio

2. Transparent reduction of the dedicated Treasury portfolio by
amounts matching eligible disbursements following issue date

(Treasury portfolio = performance indicator)

3. Issuer’s accountability vs. external stakeholders on eligible
disbursement flows (quantitative accountability) and expected
Impacts of eligible projects (qualitative accountability) via

systematic reporting in financial-, sustainability- and ad hoc
reports

« This approach can be applied to any area of Climate Action

* Where the “line is drawn” depends on the issuer

« EIB Climate Awareness Bonds currently focus on RE and EE, in line

with art. 194 c) of the Lisbon Treaty and the Energy Action Plan adopted
by the European Council in 2007
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